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ASTRACT

The objectives of this area-based research were 1) to study economic and
social phenomena, the potential and body of knowledge of farmers, and 2) to
investigate financial data recording process and financial management following
moderate capitalism as well as social and economic returns of dairy cow farmers.

The target group was dairy cow farmers from Sisuk Sub-district, Kantharawichai



District, Maha Sarakham Province, comprising nine farms who volunteered to be
co-researchers. For qualitative research, data were collected by means of
interview and focus-group discussion methods to find out economic and social
phenomena, the potential and body of knowledge of farmers that might be
useful or obstruct financial data recording process and financial management
following moderate capitalism through knowledge management, learning process
and participatory operation. The quantitative research method was used to
evaluate economic and social returns using financial ratio (ROI, SI and DR).

The statistics used to analyze the obtained data were the mean value (X ) and
standard deviation (S.D.) The research findings revealed that the dairy cow
farmers had high learning potential ; they were ready to learn new knowledge
and realized well its benefits. Besides, they were interested in developing their
potential in financial data recording to be used for financial planning (benefits
from farming), farming operations and good quality of life and happiness.
However, the farmers faced some obstructions such as exhaustiveness and
insufficient time of rest due to hard work on farms all day long.

Consequently, the researcher designed financial data recording process
based on accounting concept which was widely accepted and easy to
understand for farmers. Besides, it was not complicated and took little time in
recording an accounting equation: assets = debts+ capital+ revenues-
expenditures. The financial data recording process following moderate capitalism
consisted of two parts, namely economic and social aspects. The economic part
was concerned with financial data recording of the farms (assets = debts+
owner’) and farm operations (revenues-expenditures = income). The recorded
data indicated that farm operations affected the financial status. In other words,

the gained benefits from farm operations reflected higher financial status whereas



the loss showed lower financial status. Regarding social aspect, the records
consisted of life quality data (cost of living such as food, clothes, housing,
medicine, tuition fees), and happiness data (savings and donation) appropriated
from farming net benefits. As for financial farming status, the report included
both economic and social status. In this stage, the research subject comprised
only three farms of middle-size and large-size which were expanding their
investment continuously. So, they needed to get a clear view of their financial
status and work performance which would be beneficial for financial
management.

The findings showed that in financial management through moderate
capitalism, the farmers gave the first priority to spending benefits on their daily
living to maintain life quality, followed by paying off debts and spared the rest
for savings and expansion of investment which was different according to farm
status. It was also found that the social and economic returns of each farm were
increased as could be seen from the ratio of increased investment returns (ROI),
the ratio of increased savings to net benefits (SI) and the ratio of decreased debts

to overall assets (DR)



