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DATE: 7/ 9/2010
) o TIME: 1:38

LISREL $.80 (STUDENT EDITION}
BY

Karl G. J"reskog & Dag S”rbom

This program is published exclusively by
Scientific Software International, Imnc.
7383 N. Lincoln Avenue, Sulte 100

Lincolnwood, IL 60712, U.S.A.

Phone: {800)247-6113, (847)675~0720, Fax: (847)675-2140
Copyright by Scientific Software International, Inc., 1981-2006
Use of this program is subject to the terms specified in the
Universal Copyright Convention.

Website: www.ssicentral.com

fhe following lines were read from file D:\¢&fAUACorrelation Mettrics.spl:

i Financial Performance Community

Jbserved Variables: OPC LED COM PAT OGC ACT MAN FIN LER
Jorrelation matrix

~L.000

.436 1.000

-.536 .082 1.000

-.114 ,056 .140 1.000

.140 .22%9 -.038 ,075 1.000

293 =\ 048066 . 336 ~,021.1.000
.654 .524 -,269 ~.135 .161 -.249 1.000

L 652 .499 ~,143 —-.237 173 -.426 .23 1.000
,007 .010 -.121 .089 .076¢ .054 .047 ~.095 1.000
- 3ample Size: 165

kelationships -
4BN = LED COM PAT OGC, ACT

FIN = LED COM PAT OGC ACT

JER = LED COM PAT OGC ACT

SPC = LED COM PAT OGC ACT MAN FIN LER

Jptions: me = ml )

lisrel output: sc rs ef mi

?ath Diagram

ind of problem

A Financial Performance Community

Correlation Matrix

OFC MBN FIN LER LED COH
OFC 1.00
MAN 0.65 1.00
FIN 0.65 0.62 1.00
LER 0.01 0.05 -0.10 1.00¢
LED : 0.44 0.52 0.50 0.01 1.00
coM -0.54 -0.27 -0.14 -0.12 0.08 1.00
PAT -0.11 -0.14 -0.24 0.05 0.06 0.14
oGC 0.14° 0.16 0.17 0.08 0.23 -0.04
ACT -0.29 -G.25 -0.43 0.05 -0.05 G.07

PAT CGC ACT
PAT 1.06
0oGC 0.07 1.00
ACT 0.34 -0.02 1,00

i Financial Performance Community
Parameter Specificaticns

BETA



[

QFPC 0 1 2 3
. MAW ] 0 G 0
FIN 0 0 0 0
LER Q 0 Q 0
GAMMA
LED CcOoM PAT 0oGC ACT
............. ope g B - R 3 Y 8
MAN 9 10 11 12 13 h
FIN 14 15 16 17 18
LER 19 20 21 22 23
PHI
LED cOoM PAT 0GC ACT
LED 24
COM 25 26
PAT 27 28 29
OGC 30 31 32 33
ACT 34 35 36 .37 38
PSI
OFPC MAN FIN LER
39 40 a1 42
3y Financial Performance Community
Jumber of Iterations = 0]
- ISREL Estimates (Maximum Likelihood)
BETA
GPC MAN FIN LER
opC - - 0.21 0.35 -0.03
{0.06} (0.086) (0.04)
3.78 5.95 ~-0.64
MAN - - - - - - - -
FIN - — | = 57 =5
LER -- - - - - =
GAMMA
LED COM PAT 0GC ACT
QPC .18 ~0.45 0.08 -0.02 -0,08
(0.06} (0.05) (0.05) {0.04) {0.05)
2,99 -9.44 1,70 -0.44 -1.52
MAN 0.54 -0.29 -0.07 0.03 -0.18
(0.06) (0.086) (0.07) {0.06} {0.086)
8.57 -4.73 -1.01 0.45 -2.,81
FIN 0.49 -0.14 -0.13 0.06 -0.35
(0.06) (0.086) (0.06) {(0.06) {G.06)
8.03 -2.34 -2.11 .97 -5.56
1LER 0.00 -0.13 0.09 0.06 0.03
(0.08) (0.08) (0.08) (0.08) {(0.08}
0.03 -1.69 1.09 0.80 0.40
Covariance Matrix of ¥ and X
OpC MAN FIN LER LED [al9;]
OPC 0.97
MABN 0.58 1.00
FIN 0.60 g.41 1.00C
LER 0.03 0.03 0.00 1.00
LED 0.44 0.52 0.50 0.01 1.00
COoM ~-0.54 -0.27 -0.14 -0.12 0.08 1.06
PAT -0.11 ~0.14 -0.24 0.09 0.06 0.14



ACT -0.29 -0.25 -0.43 0.05 -0.05
Covariance Matrix of Y and X
PAT OGC ACT
PAT 1.00
0GC 0.07 1.00
ACT 0.34 -0.02 1.00
PHT
LED COoM PAT OGC ACT
LED 1.00
(0.11)
8.92
coM ¢.08 1,00
(0.08} {0.11)
1.03 8,92
PAT 0.06 0.14 1.00
(0.08) (0.08) (0.11)
0.71 1.75 8.92
0GC 0.23 -0.04 0.a7 1.00
(0.08) {0.08)} {0.08) {0.11)
2.81 -0.48 0.94 8.92
ACT -0.05 0.07 0.34 -0.02 1,00
(0.08) {0.08} (0.08) (0.08) {0.11)
-0.62 0.83 4.01 —-Q.26 B8.92
PST
" Note: This matrix is diagonal.
oPC MAN FIN LER
0.30 .58 0.55 0.97
{0.03) {0.07) {0.086) (0.11)
8.92 8.92 8.92 8.92
Squared Multiple Correlations for Structural Equations
QFC MAN FIN LER
0.69 0.42 .45 0.03
Squared Multiple Correlations for Reduced Form
OpC MAN FIN LER
0.59 0.42 0.45 0.03
Reduced Form
LED COM PAT oGC ACT
OPC 0.47 -0.56 0.02 0.01 ~0.24
(0.05) (0.05) (0.05} {(0.05) (0.05)
9,11 -11.12 0.34 0.10 ~4.52
MAN 0.54 -0.29 -0.07 .03 -0.18
(0.06) (0.06) (0.07) {0.08) {0.06)
8.57 -4.73 -1.01 0.45 -2.81
FIN 0.49 -0.14 -0.13 0.06 -0.35
(0.086) (0.06) (0.06) (0.086) (0.086)
8.03 -2.34 -2,11 0.97 -5.56
LER 0.00 ~-0.13 0.09 0.0%6 0.03
{0.08) (0.08) (0.08) (0.08) (0.08)
0.03 -1.69 1.09 0.80 0.40

Goodness of Fit Statistics

Degrees of Freedom = 3

Minimum Fit Function Chi-Sguare 29.67 (P = 0.00)
Normal Theory Weighted Least Squares Chi-Square = 26.73 (P = 0.00)
Estimated Non—centrality Parameter (NCP) = 23.73
90 Percent Confidence Interval for NCP = (10.77 ; 44.14)

Minimum Fit Function Value 0.18



90 Percent Confidence Interval for FO = (0.068 ; 0.28)

Root Mean Square Error of Bpproximation (RMSEA) = 0.22

90 Percent Confidence Interval Ffor RMSEA = (0.13 ; 0.30)

’ p-Value for Test of Close Fit (RMSEA < 0.05) = 0.006011

Expected Cross-Validation Index {ECVI) = 0.70
90 Percent Confidence Interval for ECVI = (0.61 ; 0.82)
ECVI for Saturated Model = 0.57

ECVI for Independence godel = 3,29

‘Chi=Square for Independence Model with 36 Degrees of Freedom = 504.78
Independence AIC = 522.78 crmm
Model AIC = 110.73
Saturated AIC = 90.00
Independence CRIC = 559,73
Model CAIC = 283.18
Saturated CAIC = 274.77

Normed Fit Index (NFI) = G.94
Non-Normed Fit Index (MHFI} = 0.32
Parsimony Normed Fit Index (PNEFI) = 0,078
Comparative Fit Index (CFI) = 0.24
Incremental Fit Index (IFI) = 0.95
Relative Fit Index (RFI} = 0.29

Critical N (CN) = 63.71

Root Mean Square Residual (RMR) = 0.038
Standardized RMR = 0.038
Goodness of Fit Index (GFI} = 0.97
Adjusted Goodness of Fit Index (AGFI} = 0.48
- PayraimoRny Coodness. of Fit Index (PG‘FI) = 0.064

arsimeny
\ Financial Performance Community

vitted Covariance Matrix

OPC MAN FIN LER LED coM
oPC 0.97
MAN 0.58 1.00
FIN 0.860 0.41 i.00
LER 0.03 0.03 0.00 1.060¢
LED 6.44 G.52 0.50 .01 1.00
CcoM ~0.54 -0.27 -0.14 -0.12 0.08 1.00
PAT ~0.11 -0.14 -0.24 0.09 g.06 0.14
OGC 0.14 0.16 0.17 0.08 0.23 -0.04
ACT -0.29 -0.25 -0.43 0.05 ~0.05 0.07

PAT oGC ACT
PAT 1.00
0GC 0.07 1.00
ACT 0.34 -0.02 1.00

OPC MAN FIN LER LED COM
OBC .03
MAN 0.07 - -
FIN 0.05 0.22 0.00
LER ~-0.03 0.02 -0.09 0.00
LED - - 0.00 0.00 - - - -
CoM 0.00 0.00 0.00 - - - - - -
PAT 0.00 - - 0.00 - = - - - -
oGC - - 6.00 G.00 0.00 - = - =
ACT 0.00 0.00 0.00 .00 - = - -

PAT - -
0GC - - - -



AMMATY Skatistics for Fitted Residuals

nallest Fitted Residual = -0.09
Median Fitted Residual = 0,00
targest Fitted Residual = 0.22

temleaf Plot

Jummary Statistics for Standardized Residuals

mallest Standardized Residual

Median Standardized Residual
Largest Standardized Residual
3temleaf Plot

- 1161

- Oi00000000000000000000000000000000000000

013

5100

-1.57
0.00
5.03

|

Largest Positive standardized Residuals

Residual for OPC and
Residual for MAN and
Residual for FIN and
Residual forx FIN and

oPC 4.96
opC 4.71
CPC 5.03
MAN 4.83

1 Financial Performance Community

Qplot of Standardized Residuals

0l¢
0t300000000000000OOOOOODOOOOOOOOOOOOODOOO
P 0123 D O PP PP
0§57
11
11
22
gtandardized Residuals
OFC MAN FIN LER LED CcCoM
OPC 4.96
MAN 4.717 - -
FIN 5.03 4.83 - -
LER -1.14 0.33 -1.57 - -
LED - - - = - - - - -
COM - - - - = - - - - -
PAT - - - - - - - - -
QGC - - - - - - - - -
ACT - - - - - - - - - - -
standardized Residuals
DAT feleie} BCT
PAT - -
QGC - -
ACT - - - - - -

R L]

A ]
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3 Financial Performance Community

dodification Indices and Expected Change

fo Non-Zero Modification Indices for GAMMA

Modification Indices for BETA

oPC " MAN FIN
OBC - - - - - -
MAN 23,45 - - 24,08
FIN 26.05 24.08 - -
LER 1.35 0.12 2.54

Expected Change for BETA

OFC MAN FIN
oFC - - - - - =
MAN 1.11 - - 0.40
FIN 1.77 0.37 - -
LER -0.28 0.03 -0.17

Standardized Expected Change for BETA

QpC MAN FIN
orC - - - - - =
MAN 1.13 - = 0.40
FIN 1.80 0.37 - -
LER -0.30 0.03 -0.17

do Non-Zero Modification Indlces for PHI

Modification Indices for PSI

OFC MAN FIN
OPC - -
MAN - - - -
FIN - - 24.08 - -

LER - - 0.12 2.54



. uee MAN FAIN E} 2N

OPC - -
MBN - - -

FIN - - 0.22 - -

LER . R 0.02 -0.09 - -

OPC MAN FIN LER
. OPC i P e P
MAN - - - -
FIN - - 0.22 - -
LER - - 0.02 -0.09 - -

Modification Indices for THETA-EPS

OFC MAN FIN LER
OPC - -
MAN - - - -
FIN - - 24.08 - =
LER - - 0.12 2.54 - -

QPC MAN FIN LER
OrPC : - -
MAN - - - -
FIN - = 0.22 - -
LER - = 0.02 ~-0.09 - -

Modification Indices for THETA~DELTA-EPS

OFPC MAN FIN LER
LED - = 24,09 24.01 0.71
CoM - - 17.44 16.869 0.16
PAT - - 17.66 20.31 1.66
oGC - = 16.08 1.09 1.69
ACT - - 23.71 25.85 i.61

OFC MAN FIN LER
LED - - -0.44 ~0.40 0.07
coM - - 1.07 0.58 -0.07
PAT - 1.24 2.05 -0.50
oGC - = -2.33 -0.80 1,14
ACT - - 0.62 1.23 -0.19

Jagimum Modification Index is 26.05 for Element { 3, 1) of BETA
A Financial Performance Community

standardized Solution

BETA
OBC MAN FIN LER
oec - - 0.22 0.35 -0.03
MAN - - - - - - - -
FIN - - - - - - - -
LER - - - - - - - -
GAMMA
LED coM PAT 0GC ACT
OPC 0.19 ~0.46 0.08 -0.02 -0.08
MAN 0.54 -0.29 -0.07 0.03 -0.18
FIN 0.49 -0.14 ~0.13 0.06 ~0.35

LER 0.00 - =0.13 0.09 0.06 0.03
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lhe following lines were read from file D:\¢éfAUACorrelation Mettrics.spl:

A Financial Performance Community

Moserved Variables: OPC LED COM PAT OGC ACT MAN FIN LER
Correlation matrix

L.000

.436 1.000.

-.536 .082 1.000

-.114 .056 .,140 1.000

.140 .229 -.038 ,075 1,000

= 23w e 068335 = 0211000

.654 .524 -,269 -,135 ,161 -,249 1,000

L652 .499 -.143 ~,237 .173 -.426 .623 1.000
L,007 010 —-.121 .08% .076 .054 .047 -.095 1.000
Jample Size: 165

Relationships .

4AN = LED COM PAT QGC ACT FIN

TIN = LED COM PAT MAN

LER LED COM PAT MAN FIN

JPC = LED COM PAT OGC ACT MAN FIN LER
Jptions: me = ml

lisrel output: sc rs ef mi

2ath Diagram

ind of problem

(I

A Financial Performance Community

Correlation Matrix

orC MAN FIN LER LED CoM
QFC 1.00
MAN 0.65 1.00
FIN .65 0.62 1.00
LER 0.01 0.05 -0.10 1.00
LED 0.44 0.52 0.50 0.01 1.00
coM -0.54 ~0.27 ~0.14 -0.12 0.08 1.00
PAT -0.11 -0.14 -0.24 0.09 0.06 0.14
0GC 0.14 0.16 0.17 0.08 0.23 -0.04
ACT -0.29 -Q.25 -0.43 0.05 -0.05 0.07

pAT 06 ACT
PAT 1.00 '
0GC 0.07 1.00
ACT 0.34 -0.02 1.00

3 Financial Performance Community
>arameter Specifications

BETA



. OB 0 1 2 3
MEN 0 0 4 0
FIN 0 5 0 0
LER 0 6 7 0
GAMMA
LED COoM PAT osC ACT
o8 9 10 11 12
. ¥ 1 e 15
FIN 18 19 - 20 0 i]
LER 21 22 23 0 0
PHI
LED COM PAT OGC ACT
LED 24
COM 25 26
PAT 27 28 29
0GC 30 31 32 33
ACT 34 35 36 37 38
PST
OPC MAN FIN 1LER

39 40 41 42

3 Financial Performance Community
fjumber of Iterations = 39

LISREL Estimates (Maximum Likelihood}

BETA
OFC MAN FIN LER
QPC - - 0.21 0.35 ~0.03
{0.06) (0.06) {0.04})
3.48 5.45 -0.64
MAN - - A ~6.90 = =
(10.990)
~0.63
EFIN - - 1.92 - - - -
(0.63)
3.07 .
LER - - 0.11 -0.19 -
(0.11) (0.11)
1.04 -1.84
GAMMA
LED coM PAT oGe ACT
OPC 0.18 - -0,45 0.08 -0.02 -0.08
(0.086) (0.05) (0.08) {0.04) (0.05)
3.20 . -9.57 1.71 ~0.44 -1.55
MAN 3.30 ~1.25 ~-0.98 0.43 -2.58
(5.33) (1.58) {1.52) (0.78} {3.81)
0.72 ~0.79 ~0.65 0.56 ~0.68
FIN —-0.54 0.42 -0.01 - = - -
(0.306) {0.22) {0.13)
~1.49 1.94 -0.04
LER 0.05 -0.13 0.07 - - - -
(G.10) {0.08) {0.08)
0.54 -1.58 0.%0

Covariance Matrix of Y and ¥

QPC 1.00



LED coM PAT

OFC 0.47 -0.56 0.02
(0.05) (0.05) (0.086)

8.73 -10.67 0.32

MAN 0.54 -0.2% -0.07
{0.086) (0.06) (0.08)

8.71 -4.74 -1.02

FIN 0.49 -0.14 -0.13
(0.06) (0.086) {0.06}

8.04 -2.34 -2.11

LER ¢.02 -0.14 0.09
{0.08) (0.08) (0.08)

0.26 ~1.76 1.15

Goodness of Fit

Structural Eguations

{0.06)
0.37
~-0.01
{0.01)
-0.78

Statistics

Degrees of Freedom = 3

FIN 0.65 0.62 1.00
LER: 8.01 0.05 -0.09 1.00
. LED 0.44 0.52 0.50 0.01 1.00
COM -(.54 -0.27 ~-0.14 -0.12 0.08 1.00
PAT -0.11 -0.13 -0.24 0.09 0.06 0.14
OGC 0.14 0.16 0.17 0.01 0.23 -0,04
ACT -(.,28 -0.25 -0.43 0.07 -0.05 0.07
_”Qovariance Matrix of Y and X
BAT oGC ACT
PAT 1.00
QGC 6,07 1.00
ACT 0.34 -0.02 1.¢0
PRI
LED COM PAT OGC ACT
LED 1.00
(0.11)
. 8,92
COM 0.08 1.00
(0.08) (0.11)
1.03 g8.92
PAT 0.06 0.14 1.00
(0.08) (0.08) (0.11)
0.71 ' 1.78 8.92
0GC 0.23 ~-0.,04 0.07 1.00
608} {0..08) {(0.08) (0.11)
2.81 -0.48 0.94 g.92
ACT -0.05 0.07 0.34 -0.02 1.00
(0.08) {0.08) {0.08) (0.08} {0.11)
-0.62 0,83 4,01 -0.26 B.92
PST
Note: This matriz is diagonal.
OPC MAN FIN LER
0.30 29,62 1.87 0,95
(0.903} (87.11) (1.15) (0.11)
8.92 0.34 - 1.62 B.92



Normal Theory Weighted Least Squarés Chi-Square'é 0.91 (? = 0,82)
. Estimated Non-centrality Parameter (NCP) = 0.0
90 Percent Confidence Interval for NCP = (0.0 ; 3.03}

Minimum Fit Function Value = 0,0056
Population Discrepancy Function Value (FQ) = 0.0
90 Percent Confidence Interval for FO = (0.0 ¢ 0.019)
Root Mean Square Error of Approximation (RMSEA} = 0.0
90 Percent Confidence Interval for BRMSEAR = (0.0 ; 0.080}
‘P-value for Test of Close Fit (RMSEA < 0.05) = 0.89

Expected Cross-Validation Index (ECVI) = 0.55
90 Percent Confidence Interval for ECVI = (0.55 : 0.57})
ECVI for Saturated Model = Q.57
ECVI for Independence Model = 3.29

Chi-Square for Independence Model with 36 Degrees of Freedom = 504.78
Independence BRIC = 522.78
Model AIC = 84.91
Saturated AIC = 90,00
Independence CRIC = 559.73
Model CRIC = 257.36
Saturated CAIC = 274.77

Normed Fit Index (NFI} = 1.00
Non-Normed Fit Index {NNFI} = 1.05
Parsimony Normed Fit Index (PNFI) = 0.083
Comparative Fit Index {CFI) = 1.900
Incremental Fit Index (IFI) = 1.00
Relative Fit Index (RFI) = 0.98

Critical N (CN) = 2044.84

Root Mean Square Residual (RMR} = 0,010
Standardized RMR = 0.010
Goodness of Fit Index (GFI) = 1.00
Adjusted Goodness of Fit Index (AGFI) = 0.98
Parsimony Goodness of Fit Index {PGFI) = 0.067
1 Financial Performance Community

Fitted Covariance Matrix

OFC MAN FIN LER LED CoM
OFC 1.00
MAN 0.65 1.00
FIN 0.65 0.62 1.00
LER 0.01 0.05 ~0.09 1.00
LED 0.44 0,52 0.50 .01 1.00
coM ~0.54 -0.27 -0.14 ~-0.12 0.08 1.00
PAT ~0.11 -0.13 -0.24 0.09 0.06 06,14
0GC 0.14 0.16 0.17 0.01 0.23 ~-0.04
ACT -0.29 -0.25 -0.43 06.07 -0,05 0.07

Fitted Covariance Matrix

PAT oGC ACT
PAT 1.00
0GC 0.07 1.00
ACT 0.34 -0.02 1.00

orC MAN FIN LER LED COM
opPC 0.00
MAN 0.00 0.00
FIN g.00 0.00 0.00
LER 0.00 0.00 0.00 0.00
LED 0.00 0.00 0.00 0.00 - -
coM 0.00 0.00 0.00 0.00 - - - -
PAT 0.00 0.00 0.00 0.00 0.00 - -
0GC 0.00 0.00 0.00 ¢.07 - - 0.00
ACT 0.00 0.0C 0.0C -0.01 - - - -



PAT - -
e - - - -

ACT - - - - - -

summary Statistics for Fitted Residuals

Smallest Fitted Residual = -0.01
Median Fitted Residual = "~""0,007
Largest Fitted Residual = 0.07

Stemleaf Plot

Snd W OoOor

]

Standardized Residuals

4
2200000000000000000000600000000000000000000

ORC MAN FIN LER LED COoM
OPC 0.06
MAN 0.04 - -
FIN -0.04 - - =
LER -0.05 - - =L - -
LED - - - - s\ - - - =
CcaoM - - - = = - - - - - -
PAT - - - - — - = - - -
oGC -0.27 -0.04 0.04 0,91 - - - -
ACT 0.15 ~0.04 0.04 -0.21 - - -

Standardized Residuals

PAT - -
0GC - - - -
ACT - - - - - -

Summary Statistics for Standardized Residuals

-0.27
0.090
0.91

smallest Standardized Residual
Median Standardized Residual
Largest Standardized Residual

non ot

Jtemleaf Plot

- 27
- Ol5444000000000000000000000000000000000
0]44465
2]
4
6]
8l
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Oplot of Standardized Residuals
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gtandardized Residuals
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fodification Indices and Expected Change

Modification Indices for BETA

orC
MAN
FIN
LER

oPC MAN FIN
0.14 - - - -
0.00 - - - -
0.00 - - - -

Expected Change for BETA

OFC
MAN
FIN
LER

OPC

FIN
LER

oPC MAN FIN
14.12 - - Lo -
-0.14 - - - -
-0.05 - - - -

Standardized Expected Change for BETA

oBC MAN FIN
14.12 - - - -
-0.14 - - - -
-0.05 - - - -

Modificatien Indices for GAMMA

opC
HMAN
FIN
LER

LED CoM PAT

Expected Change for GAMMA



i

. oPC’ - - - - - - - = - -
MBN - - - - - - - - - - -
FIN - - - - - 0.00 0.03
LER - - - - - - Q.07 -0.02

Standardized Expected Change for GAMMA
LED coM PAT 0GC BACT
Gj_jc" - R — e _- Rt
MAN - - - - - - - - - -
FIN - = - - - = 0.00 0.03
LER - - - = - - 0.07 -0,02
do Non-Zero Modification Indices for PHI
Modification Indices for PSI
QFC MAN FIN LER
QpPC - =
MAN - - - -
FIN - - - - -
LER - - 0.14 - - - -
Expected Change for PSI
oPC MAN FIN LER
CPC - =
MAN S
FIN - - - - ==
LER - - -0.38 T - -
Standardized Expected Change for PSI
QFC MAN FIN LE?
CRC - -
MAN - - - -
FIN - - - - - =
LER - - -0.38 - - -
Modification Indiges for THETA-EPS
opC MAN FIN LER
OFPC - -
MAN - - 0.15
FIN - - 0.14 0,14
LER - - 0.14 0,14 - -
Expected Change for THETRA~EPS
0PC MAN FIN LER
QOPC - -
MAN - - 3.36
FIN - - 0.04 -0,28
LER - - -0.38 -0.006 -
Modification Indices for THETA-DELTA-EPS
OPC MAN FIN LER
LED - - 0.01 0.01 0.16
COM . - - 0.02 0.04 0.13
PAT - - 0.01 0.00 0.02
0GC - = 0.01 0.08 0.86
ACT - - 0.00 0.02 0.05
Expected Change for THETA-DELTA-EPS
QPC MEN FIN LER
LED - - 0.02 -0.05 -0.11
~0.16 0.32

coM - -



~06C - - -0.01 0.03 0.07
. ACT - - 0.01 -0.04 -0.01

Jaximum Modification Index is 0.86 for Element ( 4, 4) of THETA DELTA-EPSILON
A Financial Performance Community

jtandardized Solution

BETA . ..
0oPC MAN FIN LER
orc - - 0.21 0.35 -0.03
MAN - - - - 6. 90 - -
FIN - - 1.92 - - - -
LER - - 0.11 -0.19 - -
GAMMA
LED com PAT 0GC ACT
OPC 0.18 -0.45 0.08 -0.02 ~0.08
MAN 3,90 ~1.25 -0.98 0.43 -2,58
FIN -0.54 . 0.42 ~0.01 - - - -
LER 0.05 -0.13 0.07 - - - -

Correlation Matrix of Y and ¥

OPC MAN FIN LER LED coM
OPrC _ 1,00
MAN 0.65 1.00
FIN 0.65 0.62 1.00
LER 0.01 0.05 -0.09 1.00
LED 0,44 0.52 0.50 0.01 1.00
CoM -0.54 -0.27 ~0.14 -0.12 0.08 1.00
PAT -0.11 -0.13 -0.24 0.09 0.06 0.14
QGC 0.14 0.16 0.17 0.01 0.23 -0.04
ACT -0.25 -0.25 -0.43 0.07 -0.05 0.07

Correlation Matrix of ¥ and X

PAT QGC ACT
PAT 1.00
0OGC 0.07 1.00
ACT 0.34 -0.02 1.00
PSI
Note: This matrix is diagonal.
QPC MAN FIN LER
0,30 29.62 1.87 0.385

LED CoM PAT oGC ACT
OPC 0.47 -0.56 0.02 0.01 -0.24
MAN 0.54 -0.29 -0.07 0.03 -0.18
FIN 0.49 -0.14 -0.13 0.086 -0.35
LER 0.02 ~0.14 0.09 -0.01 0.0%

\ Financial Performance Community
fotal and Indirect Effects

Total Effects of X on Y

LED COM PAT OGC ACT

OPC 0.47 ~0.56 0.02 0.01 ~-0.24
(6.05) {0.05} {0.06) {0.05) (0.086)

8.73 -10.67 0.32 0.14 -4.34

MAN 0.54 ~0.29 ~0.07 0.03 ~-0.18



FIN 0.49 -0,14 -0.13 0.086 -0.35

. (0.08} {0.06}) {0.086) (0.06) (0.086)
g8.04 -2.34 -2.11 6.97 -5.56

LER 0.02 -0.14 0.09 -0.01 0.05
{0.08)} {0.08) {0.08}) {0.01) {0.04)

0.26 -1.76 1.15 ~0.7% 1.33

Indirect Effects of X.on ¥

LED coM PAT 0GC ACT

QFC 0.28 -0.11 -0.06 0.03 -0.1¢6
{0.05) {0.03) {0.03) {0.03) (0.04)

6.17 -3.17 -2.00 0.96 ~-4.43

MAN -3.36 0.96 6.92 ~0.40 2,40
{5.32) {1.57) (1.50) {0.77} {3.86)

-0.63 0.61 0.861 -0.53 0.62

FIN 1.03 -0.56 -0.13 0.06 -0.35
{0.37) {0.22) (0.14) (0.06) (0.086)

2.81 -2.54 -0,90 0.97 -5.56

LER -0.03 -0.03% 0.02 ~0.01 0.05
(0.06) (0.03) {0.02) (0,01} (0.04)

~0.56 -0.20 1.06 -0.79 1,33

orC MAN FIN LER
opC - - 0.06 -0,08 -0.03
(0.10) {0.04) {0.04)
0.66 -1.83 ~0.64
MAN - - -0.93 =048
{0.12) (0.10)
-7.59 -4,82
FIN - = 0.13 -0.93 - -
{0.20) (0.12)
0.69 -7.58
LER - - -0.02 ~0.07 - -
{0.03) (0.07)
-0.67 - =1.04

Largest Elgenvalue of B*B' (Stability Index) is 47,761

indirect Effects of ¥ on Y

OPFC MAN FIN LER

OPC - - -0.15 -0.43 - -
{0.11} {0.06)
-1.35 -6.84

MAN - -0.93 6.42 - -
{0.12) (10.98)
-7.59 0.58

FIN - - -1.7% -0.93 - -
{0.81) (0.12)
-2.21 -7.59

LER , - - -0.13 0.13 - -
(0.11) (0.10)
-1.19 1.32

4 Financial Performance Community
jtandardized Total and Indirect Effects

standardized Total Effects of X on Y

LED CoM FAT 0OGC ACT
opC 0.47 -0.56 0.02 0.01 ~-0.24
MAN 0.54 -0.29 -0.07 0.03 -0.18
FIN 0.49 -0,14 -0.13 0.086 ~0.35
LER 0.02 -0.14 0.09 -0.01 0.05

gtandardized Indirect wffects of ¥ on Y

oPC 0.28 -0.11 -0.06 0.03 -0.1¢

© iy ki i e e e



FIN  1.03 ~0.56 -0.13 0.06 —-0.35
LER -0.03 ~0.01 0.02 ~0.01 0.05

 Standardized Total Effects of Yon ¥

QPC MAN FIN LER
opc - - 0.06 -0.08 -0.03
MAN - - -0.93 ~0.48 - -
FIN - - 0.13 -0.93 - -
LER - - -0.02 -0.07 - =

Standardized Indirect Effects cfE YonY

opC MAN FIN LER
OPC - - -0.15 ~0.43 - -
MAN - - -0.93 6.42 - =
FIN - - -1.79 -0.93 -
LER - - -0.13 0.13 - -

Time used: 0.078 Seconds
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